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TOGETHER with @ll and singular the.rights, members, hereditaments. and appurtcnances to ‘the same hLél
incident or appertaining, including all built-in stoves and refrigerators. heating. wr conditioning, plumbing agd
to wall carpeting, fences and gates. and any other cquipuwnt’ﬂ)’r fixtures now or hereafter attached. connectd
it being the intention of the parties hereto that all such fixtures and equipment, other than household furmita
the realty. S ,

ynging Or in any wa
fectrical fixtures, wurl
fitted 1n any manner,
“be considered a part of

<

TO HAVE AND:%I'O H()L,Dfall and singular the said premises unto the Mortgagee, s successors and assign§ forever.

Th& Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is fawfully empowered to con-
vey or encumber the same, and that the Mortgagor will forever defend the said-premises unto the Mortgagee, its successors and assigns.
from and against the Mortgagor and every person:whomsoever lawfully laimmg or to claim the siine or any part thereof.

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS: |

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness esidenced by said pmi‘nissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagge for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insugance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans ur advances that may hereafter he made by the Mortuagée to the Mortgagor under
the anthority of Sec. 45-55, 1962 Caode of laws of South Carolina, as amended, or similar statutesd, and all sums so advanced shall bear
interest at the same rategor rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. : )

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter o be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due herednder at any tine and moa company or
compames aceéptable to the Mortgagee, and Mortgagor does hereby assign the policy or pohcies of insurance to the Mortuagee and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses me bavor ot the
AMortgagee, and in the event of loss, Mortgagor will give immediate notice thereot o the Mortgagee by registered il and should the
Mortgagor at any time fail to keep said prennses insured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvements to be insured in the namic of the Mortgagor and reimburse wsell for the cost ol such msurance, with anterest as
hereinabove provided. ’
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1. That the Mortgagor will keep all improvements upon the mortgaged premises e good replir, and shonkl Marteagor fail to do
w0 the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses tor such
repairs Lo the mortgage debt and collect the same under this mortgase, with mterest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of ‘insurapce upon the Life of auy person obligated
under the indebtedness secired hereby in a sum sufficient to pay the mortigagze debt with the Mortgagee as beneliciary, and it the
preminms are not otherwise paid, the Mortgagee may pay said premniums and - any amoint so paid shall hecome a part ol the mortgage
debt. - -

6. That Morlgagor agrees to pay all taxes and other public assessments levied amainst the mortgaged premises on or before the
due dutes thereof and to exhibat the recepts theretor at the offices of the Mortpagee mmediately npon payatdut, and should the Mort-
wagzor Lail 1o pay such taxes and assessments when the same shall £l due, the Mortzagee niay, b its opfion pay the same wnd charge
the wnonnts so paid to the wortgaee debt and collect the same under this mortgage, with interest as above provided. -

T That 4f this mortgage secures “a “construction loan™, the Mortgauor agrees that the principal amonnt of the indebitedness hereby
weenred sl be disbursed to the Mortgagor in periodic payments, @s constriuction progresses, ‘in accordance with the terms and condi-
tions of a Construction Loan Agrecment which s separately executed bt s made a part ol this mortgage and incorporated herein by
reference.
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&, That lh(-).\lurm.lunr will not further cncmnber the premses aboves described, without the prot consent of the Mortgagee, and
should the Mortzagor so encimber such premises. the Mortgagee may at gl option, declire -the mdebteduess hereby secured to be
immediateld due and pavable and may institéite amy proceedings necessary to collect said indebtedness.

9. That shoukd the Mortgagor alienate the mortgaszed premises by Contract of Sule Bond for Title, or Derd of Convevance. and
the within mortgage indebtedness s not paid i/ full, the Mortgagor or his Poichaser shall be required to file wath the Association an
application for an assumption of the mortiage indebtedness, pay the reasonable cost-as required by the Assocration for processing the
assumption. firnish the Association with a copy af the Contract ol Sale. Bond for Title. or Deed?of Conveyande, aid have the interest
rate on the loan balance existing at the time of transfer moditied by increasmir the mterest rate on the sard loan balanee to the maxi-
wam rate per annum permitted o be charued at that time by applicable Sonth Carolima Law . or lesser nerease ininterest rate as may
be determined by the Assoctation. The Assocation will tiotify the Mortaagor o Nis prachuser of the new interest ate and monthly pay-
ments. and will mail hon a uew passhook. 5hﬂnhl\r§,,- Aortgagor, or hiy Purchass fal to comply wath the provisions of the within
puragraph. the Mortgagee at its option. may declare’ the indebtedness herebn secnmred o he anmediately due and payable and may
institute any procecdings necessary to colfect said indebtedness.

10. That should the Mortgacor fail to nike payments of principal and interest as dne on the promissops ‘note and the sane shall be
unpard for a pentod of thirty (30 days.or if there should be any. Gulure o comply with aned abude By by-laws or the charter of
the Mortuagree, or any stipulations set out in this mortgage. the Mortgagee atats aplion nin wiite 1 the Mortwigor at his last known
address giving him thirty (300 days in which to rectify the said defanlt and Shonld the Mortegwor (8 to rectify said defaodt within the
said thirty davs. the Mortgayzee, mayv, at oplion, increase the interest rate on the loan balanee fo’the remaining terin of the JToan or
for a lesser term to the maximum rate per” annum permitted to be charged o that tme by apphicable South Carolina ko, or a lesser
increase rate as may be determined by the Association. The monthls payvments will be admsted accordinaly. :

11, That should the Mortgagor fail td make payments of principal aid mterest ay due on the prowssory note and should any monthly
installment become past due for a perigd in excess of 15 days, the Mortuagee may collect a0 hite eharge™ not to exceed an amount
equal to five (39 ) per centum of any fsuch pist due installment in ardéer to cover the eatra expense incident to the handling of such
delinquent payments. g . i i
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12. That the Mortgagor herchy assigns to the Mogtgagee, its suceessors and assigns. all the rents issues: and profits agcraing from
the mortgaged premises. retmning the right to collect the same so tone as the debt hereby secmed is pot in arregas of pavment. but’
should any part of the principal indebtedness, or interest, taxes, or fire insurance preniiuns, be past diecand unpaid. the Mortgagee
may without notice or further proceedings take over the mortgage d premises, if they shall bhe ocenpied by o tenant or tehants, and
collect said rents and profits and apply: the same to the indebtedness hereby secured, wathout lialnlity to account for anyvthing more
than the rents and profits actually collected, leds the cost of collection and any tenanit is anthorized  apon request by Mortgdgee. to
-muake all rental pavments direct to the Mortgagee. without lability to- the Mortaeor until notified (o the contrary by the Mortuagee:
and should said premises at the time of such default he occupied by the Mortgasor, the Morteadee nay apply to the Indue of the
County Court or to any Judge of the Court of Common Pleas who shall Le resident or presiding in the conity aloresaid for the appoint-
ment of a receiver with amthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
In]L'l the 1("051 of collection. to the mortgage debt without liability t acconnt for anvthing more than the rents and protits actually
collected.

13. That the Mortuagee at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured herehy is fully paid. the following smns-in addition to the payments of principal and interest provided in said note: a sumn
equal to the premiums that will nest become due and pavable on polic ies of niortgage gnaranty insurance (il applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessnients next due on the mortgaged premises (all as estimated by
the Mortgagee Y less all sums already paid- therefar. (]Lvifl(‘(l by the nimmber of wonths to elapse hefore une vignth pfior to the date when
such” preminms taxes and assessments will e due and payable, such sums ta he held by Mortgagee to pay siid premiums, taxes and
special assessments.-Should- these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or -
insirance preminms, the excess may be credited by the Mortgagee on suhsequent payments to be made by the Mortgauor: if, however,
said sums shall be insufficient to ipake said payments when the same shall hecome due tand payable, the Mortuagor shall pay to the
Mortgagee any wmounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for [rénewal of mortgage guaranty or similar ins we (if applicable} covering the balance
then remaining due on the mortgage ‘debt. and® the Mortgagor may. at its optiom;, pay the single preminm required for the remiining
vears of the term or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall,
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments” 75
over the remaining payment period. i i . L i
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